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INDEPENDENT AUDITOR’S REPORT

To the Directors of the Fonds de solidarité des travailleurs du Québec (F.T.Q.)

We have audited the statement of development capital investments at cost of the Fonds de solidarité des travailleurs du Québec
(F.7.Q.) as at November 30, 2012 ("the statement"). The statement has been prepared by management based on the
dispositions of article 18 of the Regulation respecting development capital investment fund continuous disclosure.

Management's Responsibility for the Statement

Management is responsible for the preparation of the statement in accordance with the dispositions of article 18 of the
Regulation respecting development capital investment fund continuous disclosure, and for such internal control as management
determines is necessary to enable the preparation of the statement that is free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the statement based on our audit. We conducted our audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the statement. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity's preparation of the statement in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion, the financial information in the statement of development capital investments at cost of the Fonds de solidarité

des travailleurs du Québec (F.T.Q.) as at November 30, 2012 is prepared, in all material respects, in accordance with the
dispositions of article 18 of the Regulation respecting development capital investment fund continuous disclosure.

fy f\m‘rﬁ&» sy

T CPA auditor, CA, public accountancy permit No. A105976

Montréal, December 21, 2012



Statement of Development Capital
Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Unlisted Loans, Guarantees
Year of Industry Listed Shares Bonds Loans and
Initial Investment Segment Shares and Units and Advances and Advances Suretyships
1988 Fonds de développement emploiMontréal inc. | o1 138 . _____ 138

TransForce inc. S 9,955 9,955

1989 Entreprises publiques québécoises a faible TI/M/P/S 302,799 302,799

capitalisation

1990  Bestarinc. M 1499  ____________ 98 227 __

Transat A.T. inc. S 39,377 39,377
1991 BMSB. (les-dela-Madeleine)inc. S ____________I0___ _____________________30_________
¢ Fonds immobilier de solidarité FTQ I, s.ec. | R ____ 28975 o ____: 28975 ___

® Fonds locaux de solidarité FTQ, s.e.c. F 38,000 38,000

1992 Polycor inc. P 12,490 12,490
1993 European Medical Ventures FundSCA. T 68 68
¢ Fonds immobilier de solidarité FTQ Il sec. ~________F R ___________ 25000 __________________C 25000  _______
_Groupe Robertine. _ _ _________________° S ____ 21940 18875 __ 40815 _______
LeDevoirine. _ _____________________° s ___________1 35 o _____Ass

SSQ, Société d'assurance-vie inc. S 29,413 66,100 95,513

1994 Corporation Financiére Brome inc. S 2,991 3,100 6,091
1995 chateauMT.inc. s ___________280__ ____________________28100_ ________

® Fonds régional de solidarité Abitibi- F 16,105 16,105
_Témiscamingue, société en commandite __ _________ _________________________________________________

® Fonds régional de solidarité Cote-Nord, société en F 18,985 18,985
commandite o _________

® Fonds régional de solidarité Estrie, société en F 20,114 20,114
_commandite oo ___________

® Fonds régional de solidarité Lanaudiére, société en F 12,587 12,587
commandite o _________

® Fonds régional de solidarité Laurentides, société F 21,532 21,532
_encommandite o _____________________

® Fonds régional de solidarité Laval, société en F 21,524 21,524
commandite o _________________

® Fonds régional de solidarité Mauricie, société en F 12,708 12,708
commandite o _________________
_MethylGeneine. ______________________©® __ 17038 ______________________________’ 17033 ________

Mines Virginia inc. 1,712 1,712

1996 e Fonds d'investissement de la culture et des 26,700 26,700
_communications, société en commandite ___________ _________________________________________________

® Fonds régional de solidarité Bas-Saint-Laurent, F 13,160 13,160
_société en commandite . __________________

® Fonds régional de solidarité Chaudiére- F 18,574 18,574
_Appalaches, société en commandite __ __ _ ____________________________________________________________

® Fonds régional de solidarité Gaspésie-iles-de-la- F 12,573 12,573
_Madeleine, société en commandite __ ________________________________________________________________

® Fonds régional de solidarité Montérégie, société F 24,478 24,478

en commandite



Statement of Development Capital

Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Unlisted Loans, Guarantees
Year of Industry Listed Shares Bonds Loans and
Initial Investment Segment Shares and Units and Advances and Advances Suretyships
1996 e Fonds régional de solidarité Outaouais, société en F 30,478 30,478
commandite o _________________
® Fonds régional de solidarité Québec, société en F 24,976 24,976
commandite o _________________
® Fonds régional de solidarité Saguenay - Lac-Saint- F 24,971 24,971
Jean, société en commandite
_Groupe Solmaxine. _____________________M____________380_ 4875 ________8615 ________
Mines Richmont inc. P 9,219 9,219
1997 Fonds de capital de risque GeneChem Tl 6,439 6,439
_Technologies, s.e.c. _ o ___________
Fonds d'investissement de Montréal (F.I.M.), R 1,657 52 1,709
_société en commandite . ____________________
® Fonds régional de solidarité Nord-du-Québec, F 12,000 12,000
_société en commandite . _____________________________
_GSM Capital Limited Partnership _ _____________©» _____________89_ _______________________89° ________
Mines Aurizon Itée P 106 106
1998  capsurmerinc. _ ____________________mM ___ 1 1807 02 1%
_Exploration Azimutinc. | P es4 o _______®65¢
® Fonds régional de solidarité Centre-du-Québec, F 9,616 9,616
_société en commandite . ____________________
Niocanine. _________________________1 P ____ 284 _____________e°8,& _______
_Société en commandite Manoir Richeliew S ____________ 46179 ___ _ e 47433 ____
Tsosine. M€ es08 8503
1999 CorporationminiéreOsiske . ______P ___4823 12083 - 16606 ________
La Financiére des entreprises culturelles (FIDEC), 4,000 4,000
société en commandite
2000 ARGO Il : The Wireless-Internet Fund - Limited Tl 11,364 11,364
Partnership o __________
_Atrium Innovationsine. _ _________________T™ __ 37769 ____________2%000_ _____________ 62769 ________
_Genopole 1erJourSA. ___________________®™_____________* 36  _______________________1&_________
_Groupe HNZine. _ __________________° S __2463 o ________ 24633 ________
_GTIV, société en commandite _______________T© ____________808% _ ____________________80%9 ________
_Marketing Légerinc. . _________° S o ______1 1000 398 __________1i8% _______
Société en commandite GeneChem Thérapeutique Tl 9,775 9,775
2001 ¢ Fonds Bio-innovation, société en commandite T 207t 2071
Investissement Premiéres Nations du Québec, F 2,000 2,000
_société en commandite . ____________________
_Kruger Wayagamackine. _ _________________™M____________________41213%7 ___________ 12437 ________
_Novacap Il, société en commandite - s ___________820_ ______________________820_ ________
_Partenaires MidCap _ ___ _________________‘ S _ MM
SIDEX, société en commandite P 15,000 15,000
2002 FinTax,sec. S _____ 12800 47200 _____________‘ 60000 _ _______
®  Fonds immobilier de solidarité FTQ inc. R 1 311,692 311,693



Statement of Development Capital

Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Year of Industry Listed UQEZ?Z(; I-B%anzss' Loans Guarantae:(ﬁ
Initial Investment Segment Shares and Units and Advances  and Advances Suretyships
2002 Jumexine. _____________________* P4 8%
Lumira Capital | Québec société en commandite T 682 &s,2
_Produits Intégrés Aviorine. M 320 19 330
Thermetcoine. .M ____ 90 871281

Vimac Early Stage Fund L.P. Tl 9,659 9,659
2003 LeFondsEntrepiaNord,sec. . T® 72 782
Minesdelavallée de foritée P47 . T
StellaJonesine. M __ 1248 38938 37186
Tangymejne. T ___9s4e . _____9b46

Vimac Milestone Medica Fund North L.P. Tl 5,550 5,550
2004 4262280 Canadainc.(TramsatAT) S ABAT . _4eaT
Corporation AurifereQMX P : 220 . s0 ... .s™
Fonds Brightspark hsec. . m 1 i4¢ .ttt

Fonds d'investissement MSBI, société en TI 8,982 8,982
commandite o _________
Groupe Plafoliftine. .m0 167 50 18 847
Matamec Explorationsinc. P - S
Octasicine. T 1 1741 sseo 730
Sciences de la vie Bionicheinc. T  s&8%8 888
Teencapsec. S 198516 . 198516

Vimac ESF Annex Fund L.P. TI 1,030 1,030
2005 90532698 Québecinc. .M ___ r T
_AM. Pappas Life Science Ventures W, LP T ____________ 10583 . ___ 10583 ________
Addenda Capitalinc. ____________________° S .. s s
Camoplast Solidealinc. ___________________M____________ 39861 _____ 395861 _____
_Chateau Bonne Ententeine. ¢ s 3200 8 %™
® FIER Partenaires, société en commandite | Fo 22828 __________________ 22828 _______
_Fonds d'opportunités canadiennes HRS, s.ec. . _ ¢ S ___ 20484 ____________________: 20484
_Groupe CN.P.iC. W 24 &
_Groupe Canataline. M %0 430
_Média Groupeinc. . f S ___________20600 2042 402
Metroine. s ... 7494 74948
_ProQuest Investmentsm,LP. . ®© 346 846
_RHO Fund Investors2005,LP. __________© &% 5%

SAIL Plein Air inc. S 1,000 5,529 6,529
2006 6569293 Canada inc. (aison des Futailles) M 13482 8000 21482

9178-6590 Québec inc. (Excavation René-St- S 25 25
Piere)
_Alaris RoyaltyCorp. . ® L T
_Boutique Linen Chest (Phase l)inc. ¢ S 2867 287

Capital Financiére Agricole inc. 2,366 2,366



Statement of Development Capital
Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Year of Industry Listed UQEZ?Z(; Ié%anzss' Loans Guarantae:(ﬁ
Initial Investment Segment Shares and Units and Advances  and Advances Suretyships
2006 capital Stiaurentsec. . ®m 280 14289
_Corporation développement Knowltonine. M 9249 10405 19654 _____
_Corporation Financiére L'Excellence Itée s . ______1 0000 _____________ 100000 ________
_Coveo Solutionsinc. . _____.®W 3640 840
Distribution Acier Pointe-Claire inc. = ____.m 2807 __________280m
_Emerald Cleantech Fundut.p. ... © 6% __________8@0
_EntreprisesSMD Itée  ______° s . ___38800 0 380
_Equipements Comactine. ™ 48 48
Ethanol Greenfieldine. .M 60000 60000
_Excavation René St-Pierreinc. . ¢ S 5600 500
_Exploration Diosinc. LN 8 .. _s&
_FCPRAerofund  _________F S . ____S%406 _  _______________9486
_Flducie du Chantler de l'économie soclale ¢ s .. ____________ 000 12000
_Fonds CTl sciences de lavie,s.ec. . © 28 289
FonasiDsec. ... .98 . __ .98
_Fonds Propulsion lisee. __________________© ____________544 ______________________5% ________
_Gestion Riviére du Diableinc. S ____________28% o ______85t ______
_Groupe CVTechinc. _ __________________S ___ 19985 _____________ 4004 23989 ________
L. Albright IV Venture FundLP. .. T© s8¢0 ____ 3812
_Métal Perreauitine. . _______________MmM _____________30_ _____ 38_______1s0 ____ 78 _________
_Ressources Cartierine. ___________________ | P ____ e _ _ __ _ ___________________78 _________
_Rho Canada Capital de Risque, s.ec. ___________T ____________ 8750 . ___ 8750 _________
_Soccrent 2006, société en commandite | Fo 11,380 6400 ir780
_Société en commandite Agechem . m 8742 8742
SemacaSA. ..M ________________ 3950 __________3%0_________
VantagePoint Venture Partners 2006 (Q), L.P. TI 15,906 15,906
2007 6705341 Canada inc. (North Country Slate) ¥ P © e 718
Envivione. ™ . sm___ . ____ 5710 ________
Exploration Midlandine. P ____486__ 46
Fonds d'acquisition de Montréal, société en 5,000 5,000
commandite o _____________
Fonds d'investissement de Montréal (F.L.LM.) II, R 990 990
_société en commandite o ________________
Fonds d'investissement iNovia Il, société en TI 3,392 3,392
commandite o _________
GOcapital,sec. _____________________Mm____________1 1288 . ________1288
_Groupe Bikini Village inc. _* S o ________ 1425 145
_Investissement (12348) s.e.nc. (Cellfish Media) T res 8
Les Industries Spectra Premiuminc. M 10000 ____ 6160 6169
MMy Financlaline. _____________________° S o _______588 _______________________585_________
Nexsan Corporation TI 8,687 8,687



Statement of Development Capital

Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Year of Industry Listed UQEZ?Z(; Ié%anzss' Loans Guarantae:(ﬁ
Initial Investment Segment Shares and Units and Advances  and Advances Suretyships
2007 Novacap Industriessec. M - 18824 15824
_Novacap Technologies I, s.ec. = .1 = 0683 __________________ 10653
_Partenaires Médias Remstar, sec. = s _ ___________2L00_ ______________________2000_ ________
_ProQuest Investmentsiv,LpP. .. ®© 604 6064

® Société de gestion d'actifs forestiers Solifor, P 150,000 150,000
_société en commandite o ________________
Thallion pharmaceutiquesine. T 8275 825
Vertexl (CA)Fund, LP. T 886 886

Victhom Bionique Humaine inc. TI 5,005 5,005
2008 147756 Canadainc. (Groupe BMR) s ... ___________ Ms00 1,300
91851337 Québecine. . mM 1 1500 1250 210
_Administration LVERinc. ¢ 1 063
_Alimentation Coop Port-Cartier . ___________S _____________________ 92 %2
¢ BDRCapitalsec. .0 7653 7653
_Cogeco Cablejnc. .. ©®™m_ 1 00000 00000
_Dalkotechine. WM 540 ®0_ ______%&180
Donner Metalsted P : 20 ... _______._._______20_
_Exploration NQinc. P 1 “s 2 ... _ 20
_Fonds soutlen Montréal paraliéle,s.ec. _________ T ____________=20 ______________________200 _ ________
_GD.G.Environnement tée S o ____2800 o ____3500___ ______
Gestion ACCEQiNC. _ _  _________________Mm____________ 22870 gooo_______________ 30870 ________
GestionTFline. _______________________° S o ________1 125000 _________ 15000 ________
GWine. __________________________M___ 32060 ____________25000_ ______________ 57061
Groupe AGFinC.  ____________________mM ____________________1080_ ______________ o500 ________
_Groupe Gecko Allianceinc. _________________© _____________________ 5000 ______________5000 ________
_HR Stratéglesine. ______________________° S o _______1 w0 _______ _________________%0_ ________
Mango Industrie du cuiveeinc. M ____________ 15500 _____ w02 2000 ___: 1702 6,898
_Ontario Venture Capital FundLP_ ______________™° _____________48 __ ______________________%0_________
_Placements Montrusco Boltonine. = __ ¢ S 20127 20127
RhoVentwresVILP. ___________________M____________ ir230 ir230
_Sonaca Montréaline. . ______________MmM ___ 5000 ______________5000 ________

VantagePoint Cleantech Partners Il, L.P. Tl 15,102 15,102
2009  sNPwsinc. .M 14186 14166
_AM. Pappas Life Science VentureslV,LP __________© 986 986
ApSIRC. . M 8600 8600
AxtelSARL S r &1 82
_Champlain Capital Partners, LP. s 7497 T
_Corporation Nwvoltine. ... ww ¢ 1%
CT-Paiementine. . _______________.©_ . ______8000 0 __200 3850
_FCPR Aerofundn _  ___F s .. ________8s80 . ____880_

Fonds Cycle Capital |, s.e.c. 16,382 16,382



Statement of Development Capital

Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Year of Industry Listed Ugﬁitrig Ié%anzss' Loans Guaram::j
Initial Investment Segment Shares and Units and Advances and Advances Suretyships
2009 Fonds d'acquisition québécois, société en S 5,000 5,000
commandite o _________
Gestion hoteliere REVPARinc. S 200207
_Gestion Juste pour Rireinc. S o _______ 380 _ _____________38s00 __ ______
Holding Smardtine. M ___ 12121 so00 a2
LesViandes Larocheine. M ___ 2000 2000
MecaDevsas. .M ____ 21502 1027 st720
Media Cinéflxine. s w20 1250
Medicagoine. M 809 500
PremierTechitée - - - S 6563
Shermagine. .M __ sser ______3ser__
_Société d'exploration miniére Viorine. 1 P 2 @
_Société en commandite Groupe CH s 40000 40000 75510
Teraxonine. Y - - Y - -, S
Transcontinentaline. M 100000 100000
® VC sociétéencommandite  ___________F R 12837 12837
Yellow Média inc. S 20,000 20,000
2010 92202324 Québecinc. (GroupeCNP) M 280 280
_Cactus Commerceinc. .. ©®o . ________.%8 388
_Dalkotech Internationaline.  _______________ ™M _____ T T
Focus Graphiteinc. _____________________1 P 83 o ____ 8 _________
_Foliot Managementinc. .M 7 7000 2000 __________8%bo0 ________
_Fonds d'investissement Réal,sec. ____________.©® _ ____ ____ _3%6 ____  ______________.38%6
FortressPaperltd  ________________M___: 7000 _ ___________3000_ _____________C 32000 ________
Glendyneine. _______________________1 P _____________BO________________________B40_________
_Groupe Technosubine. ________________° S o _______36 _______________________38 _ ________
MPLine. L _______..M____________ 15000 _ __45000 ______________ 80000 ________
Janoditée  _____________________° S ____________8000_ ____ 3425 2000 11425 1,500
_Les Diamants Stornoway (Canada) inc. | P ___1 1041  __________44w00_ 8741
_Logibec Groupe Informatique tée . ©® ___________________380000 30000
Nemaska Lithiumine. ___________________ 1§ P ____= 20 . ______________2e0 ________
_Radialpoint Safecareinc. _ _________________®™ _______________ 1___ 17096 ______C roor ________
_Ressources Géomégaine. . _ | P S8 o ___________.% _________
_Ressources Pershimcoine. | p____ 1 “s L _______ 1
_RoyalNickel Corp._ _ ___ _________________| p____30_________________________________800_________
_Saladexpressinc. _____________________ M ____________8av _____________________8a7 ________
Scierie Dion & Filsinc. . _____________™M_____________________ 3280 ________820_ ________
SerdyMédiajne. _____________________° S ____________280_____ 13 ________38%8_________
_SSQ, Société d'assurances généralesinc. - S _ _ _ _ __ ______________%8000_ ______________ 5000
_Twist, société en commandite S ____________5820_ ______________________52%0_ ________
Xmet inc. P 250 250



Statement of Development Capital

Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Year of Industry Listed UQEZ?Z(; Ié%anzss' Loans Guarantae:(ﬁ
Initial Investment Segment Shares and Units and Advances  and Advances Suretyships
2011 Avitibi Royaltiesine. P 8 8
Acquisioinc. T 44 48
_AmorChem, société en commandite . T 1 1634 __ _ _ _ _________________1€4 _____
_Bombardierine. M 25000 21196 461%
Cogecoine. ... ________.20 25000
_Corporation Aurifére Aurvista _ | p____%0_______________________________3%0_ __ ______
Divertissement 76inc. . ®©W 6006 5467 1473
_Fonds Alpha+ MontruscoBolton s 20000 20000
Fonds Capital Culture Québec, société en 10,000 10,000
commandite o ___________
Fonds d'amorcage CycleC3E,sec. T 1 1856 _______________18% ___
Fonds d'investissement pour la reléve agricole S 1,667 1,667
(FIRA),sec.
_Fonds Reléve Québec,s.ec. . __° S ____________1 t00 . ______%100
_Fonds stratégique a rendement absolu HRS s.e.c. . ¢ S _____ so000 _____________________ 50000 _ _______
_Groupe Colaborinc. . F s . _____________s000 5000
_Groupe Créte division Stfaustininc. . m __________________________ .18 13
_Groupe Melocheine. . mM 800 8000
_Groupe TMXLimitee  ___________________° S __.97e00 .. 97800
_Groupe Tolgecoine. ¢ S 2500 2800
JVDriver Corporationine. ¢ s . ______380c0 6000
_Les Chantiers de Chibougamaultée ™ _____________________ 4280 ________42s0
_Les Investissements Nolinorine. ¢ S 2425 21
_Magnus Poirierinc. S 4 4
_Milestone Pharmaceutiquesine. . © 288 288
Nunavik Nickel MinesLtd | P4 “ o
_Ressources Monarquesine. . ___ | p____3s_ _ ________________________3s_ ________
_Ressources Siriosine. ____________________ | P ____1 38 ___ _______________1s_ ________
Ronaine. _________________________° S __39988 o ___________C 39985 ________
Scandinave Spa in Whistlerine. . __ s ____________1 %0 __ ____________________4%0 _________
SSQ, Société d'assurance inc. S 270,000 270,000
2012 9187-8850 Québecinc. (ForageBoréah) P 2450 2480
92590454 Québec inc. (GroupeMB) M 18565 18565
92622059 Québecinc. (Casavant Fréres) M 2000 2000 ___
92664382 Quebecine (Loisirs Fletcher) M 2500 2800
92676022 Québecine. T 1 1604 .. _1e04
AbipaCamadaine. ..M __ 980 __ 980
Agitibi RHne. S 60 60
ErfaCanada20i2ine. S .38 318
Exploration Khalkosine. | L B
Fempro |l inc. M 3,725 3,725



Statement of Development Capital
Investments, at Cost

AS AT NOVEMBER 30, 2012
(In thousands $)

Unsecured Secured Total
Year of Industry Listed UQEZ?Z(; Ié%anzss' Loans Guarantae:(ﬁ
Initial Investment Segment Shares and Units and Advances  and Advances Suretyships
2012 Finlocine. .S _ . ___ 6040 6100
Fonds de solidarité FTQ investissements S 3,333 3,333
croissancel,s.e.c. . _ _ __ ____ __ o _____________
Fonds de solidarité FTQ Investissements TI 2,000 2,000
technologiques |, sec. _ _ __ __ __ __ __ __ _ _ _ __ __ __ _ o ________________
_Germain Lariviereinc. S S _______ L0 ______________4%mo _ ________
_GestionSMSjnc. ______________________MwM______________ 2 ________________ T
_Gestion Steelheadinc._ __ _________________° e O 2
GroupePCMine. .M ________ se0________________5800_________
_Groupe QuébéCommine. _  _ ______________° S _________3b00_______________________3000_ ________
Innovation Thrasosine. __ _ _ _______________° s ... .202 . ___ 2012
LaCoopfédérée  _____________________MmM____________ 50000 _ _____________________ 50000 ________
_Les Bois de plancherP.G.inc. ..M 2000 200
Les Industries Touchine. __________________° S o _________ so________________8o _ ________
_Lumira Capital Il, société en commandite . © ____________48 _______________________48
_Maetta Sciencesinc. .. M 248 . ____288
_Maibecine. M 2500 2800
_Mine Barlowinc. P _ 20 . __200
_Société en commandite Free 2Play ¢ s ___________5&80_ . _______5000
Sojagine. . F S 4w0_ ____________4w0
_Supermétal Structuresine. . mM 3.8 ____________________3.&18
16 general partners of limited partnerships S 2 1 3
Total 741,637 2,411,687 1,630,765 13,788 4,797,877 15,908

° The list of investments made by these specialty funds is shown in the unaudited Index of the share of the Fonds in investments made by the

specialized funds, at cost.

This statement of development capital investments at a total cost of $4,797,877,000 itemizes by company the amounts invested by the Fonds de
solidarité des travailleurs du Québec (F.T.Q.). This amount appears in Note 4 to the financial statements as at November 30, 2012. In addition, this
statement presents a list of the guarantees and suretyships granted by the Fonds.

Industry segment legend

Regional or local funds
Real estate
Manufacturing

Primary
Services/tourism
Technology investments
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